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Attachment № 9

To article 28, paragraph 2 of the Ordinance on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities

Internal Information 

Influencing the price of the securities of  “Holding Roads” PLC city of Sofia 

Second quarter of 2010

1. About the issuer

1.1. Change of the people controlling the company
In the reporting quarter of 2010 there are no people exercising control over the company.

1.2. Change in the compounds of the managing and controlling bodies of the company and the reasons for the changes; changes in the way of representation; appointment or dismissal of procurer

At the Extraordinary General Assembly of Shareholders of “Holding Roads” PLC on 12.04.2010 resolution was passed via which the company transfers from two-stage to one-stage management system with three-member compounds of the Board of Directors namely:

1. Orlin Georgiev Hadzhiyankov

2. Yoana Hristova Cholakova

3. “Nove-AD-Holding”

In conformity with resolution of the Board of Directors on 31.05.2010 in the Commercial Register of the Registry Agency were entered as procurers of “Holding Roads” PLC the following people: Filip Petrov Stoyanov and Miroslav Ivanov Maznev. According to the entered changes the company is represented by the Executive director and both procurers, jointly and separately. 

1.3. Amendments and/or supplements in the articles of incorporation of the company

On 03.05.2010 in the Commercial register of the Registry Agency the changes in the Statutes of the company were entered in conformity with the resolution passed on 12.04.2010 of the Extraordinary General Assembly of the Shareholders via which the company transfers from two-stage to one-stage management system.
1.4. Resolution for the transformation of the company and performance of the transformation; structural changes in the company

Up to 30.06.2010 there were not passed resolution on the transformation of the company; there were not performed structural changes in the company.

1.5. Initiating procedures for the liquidation and all significant stages concerning the procedures

During the reporting quarter for “Holding Roads” PLC there are no initiated proceedings upon the liquidation.

 1.6. Initiating procedures for declaring insolvent of the company or its subsidiaries and all significant stages concerning the procedures

During the reporting quarter for “Holding Roads” PLC and its subsidiaries there are no initiated proceedings for declaring insolvent.

1.7. Acquisition, giving for utilization or disposal with assets of great value according to article 114, paragraph 1, point 1 Public Offering of Securities Act

In the reporting quarter there is no acquisition, giving for utilization or disposal with assets of great value according to article 114, paragraph 1, point 1 of the Public Offering of Securities Act.
1.8. Resolution for entering, termination or dissolution of joint-venture contract

There is no resolution of the managing bodies of the company for entering, termination and dissolution of joint-venture contract.

1.9.  (Cancelled – State Gazette, edition 82 dated 2007)

1.10.  Change of auditors of the company and reasons for the change
At the Annual General Assembly of the Shareholders of “Holding Roads’ PLC held on 28.06.2010 for auditor of the financial year of 2010 specialized auditing enterprise “HLB Bulgaria” LTD, Registration № 17 was appointed.
1.11. Announcing the company profit

According to the financial report up to 30.06.2010 the company has realized loss amounting to 3 128 thousand BGN.

1.12. Significant losses and the reasons for them

According to the financial report up to 30.06.2009 the company has realized loss amounting to 3 128 thousand BGN. The reasons for the loss are the negative consequences of the problems that occurred in the sector in the last two years.

1.13. Not foreseeable or unforeseen circumstance of extraordinary nature, as a result of which the company or its subsidiary has undergone damages amounting to three or more per cent of the equity capital of the company
In the reporting quarter the company didn’t undergo significant losses. 


1.14. Public disclosure of modified auditing report

There was not published modified auditing report.

1.15. Resolution of the General Assembly concerning the type and size of the dividend, as well as the terms and conditions for its payment

At the Annual General Assembly of the Shareholders of “Holding Roads’ PLC held on 28.06.2010 resolution was passed for the financial result of the company that is profit amounting to 926 530.89 (nine hundred twenty-six thousand five hundred and thirty point eighty-nine BGN), should be directed in “Additional reserves” fund. 

1.16. Occurrence of obligation which is significant for the company or for its subsidiary, including any default upon or increase of the obligation

In the second quarter of 2010 there didn’t occur obligations being significant for the company or for its subsidiary, including there is no default upon or increase of the obligation.

1.17. Occurrence of receivable being significant for the company, via pointing out its maturity date

In the second quarter of 2010 there didn’t occur receivable which is significant for the company.

1.18. Liquidity problems and measure for financial promotion

Up to 30.06.2010 the company has no liquidity problems.

1.19. Increase or decrease of the shareholders’ capital

In the reporting period there is no increase or decrease of the shareholders capital. 

1.20. Confirmation of negotiations for the acquisition of the company

Up to 30.06.2010 there are no negotiations for the acquisition of the company.

1.21. Entering or performance of significant contracts not being in connection with the ordinary activity of the company

During the accounting period there are no entered significant contracts not being in connection with the ordinary activity of “Holding Roads” PLC.
1.22. Opinion of the managing body in connection with submitted tender offer

Up to 30.06.2010 there was not submitted tender offer.

1.23. Termination or significant decrease of the relations with clients forming at least 10 per cent of the revenues of the company for the last three years


The company didn’t terminate or significantly decrease the relations with clients forming at least 10 per cent of the revenues of the company for the last three years.
1.24. Introduction of new products and developments on the market

There are no entered new products and developments.

1.25. Large orders (comprising over 10 per cent of the average revenues of the company for the last three years)

In the first quarter of 2010 “Holding Roads” PLC has no large orders of over 10 per cent of the average revenues of the company for the last three years. 

1.26. Development and/or change of the volume of orders and utilization of the manufacturing capacities

There are no significant changes in the volume of orders and the utilized manufacturing activities.

1.27. Suspension of the sales of certain product forming significant part of the company revenues

There is no suspension of the sales of certain product, forming significant part of the company revenues.

1.28. Patent purchase

The company didn’t buy patents.

1.29. Receiving, temporary suspension of the utilization, withdrawal of permit for activity (license)

The activity of the company is not bound with licenses utilization.

1.30. Forming or terminating court or arbitration lawsuit concerning the obligations or receivables of the company or its subsidiary, with a claim price of at least 10 per cent of the equity capital of the company

During the reporting quarter there is no formation or termination of court or arbitrary lawsuit, concerning the obligations or receivables of the company or its subsidiaries, with price of the claim of at least 10 per cent of the equity capital of the company.

1.31. Purchase, sale or established pawn of share participations in commercial entities of the issuer or its subsidiary

In the reporting period “Holding Roads” PLC and its didn’t perform purchase, sale and didn’t establish pledges over share participations in commercial entities. 

1.32. Prepared forecast by the issuer for its financial results or its economic group, if there was passed resolution for the forecast to be publicly disclosed

According to the prepared forecasts published in the annual report for the activity of the company for 2009, the expected consolidated revenues of “Holding Roads” PLC for the year of 2010 amount to 210 million BGN.

1.33. Conferring or modification of rating performed upon order of the issuer

Not applicable for “Holding Roads” PLC.

1.34. Other circumstances for which the company deems that could be important for the investors when decision-making whether to acquire, sell or continue owning publicly offered securities

In the second quarter of 2010 there were no other circumstances in addition to the already declared ones, being of significance for the shareholders when decision-making whether to acquire, sell or continue owning publicly offered securities.
/signature/

/Filip Stoyanov – Procurer/
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