Holding Roads PLC

Consolidated Financial State Report up to 31.03.2010 

	
	Note
	31.03.2010
	31.12.2009

	Asset
	
	BGN ‘000
	BGN ‘000

	Fixed assets
	
	
	

	Real estates, machines and equipment
	1.1.
	83 250
	85 814

	Fixed intangible assets
	1.2.
	1 493
	1 771

	Fixed financial assets
	1.3.
	517
	356

	Fixed commercial and other receivables
	1.4.
	50
	3 727

	Assets upon deferred taxes
	1.5.
	251
	251

	Commercial reputation
	1.6.
	7 513
	7 513

	Total of the non-current assets
	
	93 074
	99 432

	Current assets
	
	
	

	Stock-in-trade
	1.7.
	9 826
	9 303

	Current trade and other receivables
	1.8.
	96 348
	111 993

	Restoration taxes
	1.9.
	936
	1 035

	Current financial assets
	1.10.
	91 403
	65 909

	Cash and cash equivalents
	1.11.
	5 908
	1 385

	Total of the current assets
	
	204 421
	189 625

	Total of the assets
	
	297 495
	289 057

	LIABILITIES AND equity capital
	
	
	

	Equity capital
	
	
	

	Capital fund
	1.12.1.
	30 672
	30 672

	Registered capital
	
	30 672
	30 672

	Issue premiums
	1.12.2.
	43
	43

	Reserves due to recalculation
	1.12.3.
	(7)
	(7)

	Reserves
	1.12.4.
	18 015
	18 504

	Financial result
	1.12.5.
	(24 135)
	(18 670)

	Incurred profit/loss
	
	(18 671)
	(24 370)

	Profit/loss for the year
	
	(5 464)
	5 700

	Total of equity capital of the group
	
	24 588
	30 542

	Non-controlling participation
	
	619
	786

	Total equity capital
	
	25 207
	31 328

	Non-current liabilities
	
	
	

	Non-current financial liabilities
	1.13.
	72 296
	70 123

	Fixed commercial and other obligations
	1.14.
	123
	847

	Non-current provisions
	1.15.
	3 127
	2 785

	Liabilities upon deferred taxes
	1.16.
	2 660
	2 666

	Total non-current liabilities
	
	78 206
	76 421

	Current liabilities
	
	
	

	Current financial liabilities
	1.17.
	87 506
	78 009

	Current commercial and other obligations
	1.18.
	98 640
	94 198

	Tax obligations
	1.19.
	1 875
	1 370

	Obligations towards personnel
	1.20.
	5 337
	6 663

	Current provisions
	1.21.
	724
	1 068

	Total of the current liabilities
	
	194 082
	181 308

	Total liabilities and equity capital
	
	297 495
	289 057


The attachments from page 7 to page 55 are inseparable part of the financial report.
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Holding Roads PLC

Consolidated Incomes statement up to 31.3.2010 

	
	
	31.3.2010
	31.3.2009

	
	Note
	BGN ‘000
	BGN ‘000

	Revenues
	
	
	

	Net revenues from sale
	2.1.1.
	18 315
	15 121

	Produce
	
	551
	1 531

	Services
	
	17 271
	11 006

	Goods
	
	250
	758

	Others
	
	243
	1 826

	Revenues from grants supplied by the state
	
	
	

	Financial revenues
	2.1.2.
	2 321
	2 149

	All in all revenues
	
	20 636
	17 270

	Expenditures
	
	
	

	Expenditures upon economic elements
	
	(23 223)
	(18 005)

	Utilized raw materials, materials and consumables
	2.2.1.
	(3 120)
	(5 257)

	Expenditures for independent services
	2.2.2.
	(12 812)
	(4 286)

	Expenditures for depreciation
	2.2.3.
	(2 242)
	(2 076)

	Expenditures for salaries and insurance of the personnel
	2.2.4.
	(4 434)
	(5 926)

	Assets depreciation
	2.2.5.
	(23)
	

	Other expenditures
	2.2.6.
	(592)
	(460)

	Sums of corrective nature
	2.2.7.
	388
	(1 520)

	Balance value of sold-out assets (excluding produce)
	
	(365)
	(2 205)

	Expenditures capitalized in the assets value
	
	
	

	Changes in the presence of the ready produce and unaccomplished produce
	
	753
	685

	Others
	
	
	

	Financial expenditures
	2.2.8.
	(3 430)
	(2 227)

	Total expenditures without tax expenditures
	
	(26 265)
	(21 752)

	Result of sale of fixed assets
	
	
	

	Share of results of associated enterprises
	
	
	

	Profit/loss before tax expenditures
	
	(5 629)
	(4 482)

	Tax expenditures
	2.2.9.
	(2)
	-

	Current tax
	
	(2)
	

	Amendment on the account of deferred taxes
	
	
	

	Profit/loss from continuing activities
	
	(5 631)
	(4 482)

	Profit/loss of suspended activities
	
	
	

	Profit/loss
	
	(5 631)
	(4 482)

	Including profit/loss for the group
	
	(5 464)
	(4 382)

	Including profit/loss for the non-controlling participation
	
	(167)
	(100)

	Basic net yield per share
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Holding Roads PLC

Consolidated report on the total comprehensive income up to 31.3.2010
	
	31.3.2010
	31.3.2009

	
	BGN ‘000
	BGN ‘000

	Profit/loss
	(5 631)
	(4 482)

	Other comprehensive income
	
	

	Re-calculations of foreign activities
	
	

	Total comprehensive income
	(5 631)
	(4 482)

	Including total comprehensive income for the group
	(5 464)
	(4 382)

	Including total comprehensive income for the non-controlling participation
	(167)
	(100)
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Holding Roads PLC

Consolidated Cash Flows statement up to 31.3.2010 

	
	31.3.2010
	31.3.2009

	
	BGN ‘000
	BGN ‘000

	Cash flows from operative activity
	
	

	Inflows from contragents
	33 319
	27 049

	Payments towards contragents
	(16 151)
	(13 585)

	Cash flows for personnel and social insurance, net
	(5 507)
	(5 228)

	Paid taxes (excluding corporate profit taxes)
	(710)
	(708)

	Restored taxes (excluding corporate profit taxes)
	
	

	Paid corporate taxes
	(19)
	(26)

	Restored corporate taxes
	
	

	Paid interest rates and fees upon received turnover loans
	(70)
	(1 342)

	Payments at profit allocation
	
	

	Exchange rate differences, net
	(6)
	(43)

	Other cash flows from operative activity
	(593)
	(149)

	Other cash flows from operative activity - payments
	(51)
	

	Net cash flows from operative activity
	10 212
	5 968

	Cash flows from investment activity
	
	

	Purchase of fixed assets
	(5)
	1 677

	Inflows from sale of fixed assets
	
	

	Purchase of financial assets
	
	(7)

	Payments upon issued loans
	(7 607)
	(29 559)

	Inflows from issued loans
	200
	

	Received interest rates upon loans
	40
	

	Net cash utilized in the investment activity
	(7 372)
	(27 889)

	Cash flows from financial activity 
	
	

	Inflows from issuing shares or other capital instruments
	76
	

	Inflows upon received loans
	30 949
	16 467

	Payments upon received loans
	(26 212)
	

	Paid interest rates and fees upon received loans
	(2 837)
	(196)

	Payments upon financial leasing
	(284)
	(1 144)

	Currency exchange differences, net
	
	

	Other cash flows from financial activity
	(9)
	(29)

	Net cash utilized in the financial activity
	1 683
	15 098

	Net change of cash and cash equivalents
	4 523
	(6 823)

	Cash and cash equivalents on the 1st of January 
	1 385
	15 964

	Cash and cash equivalents on the 31st of March
	5 908
	9 141
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Consolidated report of the changes in the equity capital up to 31.03.2010
	
	Equity capital
	Issue premiums
	Recalculation reserve 
	General and other reserves
	Incurred profits/

losses
	Equity capital for the Group
	Equity capital for non-controlled participation
	Total equity capital

	
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	Recalculated residual up to 31.12.2008
	30 672
	43
	-
	9 493
	(14 965)
	25 243
	1 342
	26 585

	Changes in the equity capital for 2009
	-
	-
	(7)
	9 011
	(3 705)
	5 299
	(556)
	4 743

	Other comprehensive income
	
	
	(7)
	
	
	(7)
	
	(7)

	Recalculations of foreign activities
	
	
	(7)
	
	
	(7)
	
	(7)

	Profit/loss for the period
	
	
	
	
	5 700
	5 700
	(595)
	5 105

	Total comprehensive income for 2009
	
	
	(7)
	
	5 700
	5 693
	(595)
	5 098

	Bonuses
	
	
	
	(143)
	
	(143)
	
	(143)

	Capital issue
	
	
	
	
	
	
	39
	39

	Profit allocation
	
	
	
	9 232
	(9 232)
	
	
	

	Other amendments in the equity capital
	
	
	
	(78)
	(173)
	(251)
	
	(251)

	Residual up to 31.3.2009
	30 672
	43
	(7)
	18 504
	(18 670)
	30 542
	786
	31 328

	Changes in the equity capital for 2010
	-
	-
	-
	(489)
	(5 465)
	(5 954)
	(167)
	(6 121)

	Profit/loss for the period
	
	
	
	
	(5 465)
	(5 465)
	(167)
	(5 632)

	Total comprehensive income for 2010
	
	
	
	
	(5 465)
	(5 465)
	(167)
	(5 632)

	Bonuses
	
	
	
	(111)
	
	(111)
	
	(111)

	Other amendments in the equity capital
	
	
	
	(378)
	
	(378)
	
	(378)

	Residual up to 31.3.2010
	30 672
	43
	(7)
	18 015
	(24 135)
	24 588
	619
	25 207
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